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us, and get more people
aware of the situation. That’s
why we come to events like
this.”

Paul Williams of the Lo-
cal Initiatives Support Cor-
poration also told those as-
sembled at the meeting that
their support is needed in or-
der to correct the state’s in-
credible homeownership dis-
parity among Whites and
people of color.

“[The coalition] is a co-
convener of an initiative
called Changing the Face of
Housing In Minnesota,
which is an effort to bring
more people of color into the
housing industry as a whole,
as one small step toward Lry-
ing to rectify some of the var-
ied discrepancies that you've
heard about today,” said Wil-
liams.

“It’s our belief that if in
fact you put more people of
color into that system, and
make it reflective of the com-
munities that it is intended to
serve, that we will get differ-
ent kinds of outcomes,” he
continued.

Williams gave a detailed
statistical portrait of the
homeownership disparities in
Minnesota, using 2000 num-
bers. In that year, Whites had
a homeownership rate of 77
percent, while African-
Americans had a
homeownership rate of 32
percent, Native Americans
had a homeownership rate of
49 percent, Asian/Pacific Is-
landers had a homeowner-
ship rate of 52 percent, and
Hispanics/Latinos had a
homeownership rate of 43
percent. Altogether, commu-
nities of color in the Twin
Cities had a homeownership
rate of 42 percent.

“In the past year, Minne-
sota has become one of the
leaders, if not the leader in

on here,” he said.

The coalition and other
groups have put together a
project called the Emerging
Markets Homeownership
Initiative, which Williams
identified as key to reversing
the widening gap.

*“The State has essentially
made it a goal to put together
a business plan around clos-
ing that gap in homeowner-
ship in communities of color.
We're part of that, the Fed-
eral Reserve, the cities, a lot

of different folks from com-
munities of color,” he said.

Williams added that
“quantifiable™ barriers such
as income and demographics
(age, marital status, and im-
migration status) only ac-
count for around 30 percent
of the |barriers to
homeownership in commu-
nities of color.

“So that other 70 percent
is attributed to some of those
more  qualitative or
unquantifiable barriers.” he

said, defining these “qualita-
tive” items as credit quality,
lack of wealth and access to
down-payment, cultural
practices and preferences,
discrimination and housing
supply.

The Emerging Markets
Homeownership Initiative is
working to increase partici-
pation of communities of
color atall levels of the hous-
ing industry in order to tran-
scend these barriers, Will-
iams said.

Their five core strategies
are recruitment and retention,
cultural audits and organiza-
tional assessments, capacity
building for culturally spe-
cific housing organizations,
building a pipeline of people
of color into the field, and
grassroots public policy lead-
ership development.

By 2012, the group hopes
to increase the emerging mar-
kets homeownership rate
from 46 percent to 58 per-
cent, and decrease the

homeownership gap from 32
to 23 percent in the process.

“We've got this incredible
gap, and what appears to be
a growing gap in Minnesota,
and in the Twin Cities, yet we
also know that this is the
emerging market,” said Wil-
liams. “So things are happen-
ing here. There is opportunity
here and there is a market
here.”
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This is where your home search ends and living
begins. At San Rafael, you'll find a great
neighborhood and the complete home package
for surprisingly little money. Dynamic and stylish
two-story homes are arranged along cul-de-sac
streets and around a neighborhood park. And
fun, family amenities, including the playground
and ball fields of Eldorado and Seastrand Parks,
are just up the road. You can entertain and be
entertained without ever leaving home...or

So, stop by soon. After all, you've got a lot

living!
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of disparities that you've
heard about today, that same
disparity exists in terms of
homeownership rates.”

Williams said that this
exists in sharp contrast to
other communities of color
nationwide, many of which
enjoy homeownership rates
above 50 percent.

*“There’s something about
our systems, our communi-
ties, the way we seem to do
things here in Minnesota,
despite the progressive label
that we get in our policies and
|1 our politics and in our com-
munities. Something’s going

Norte and tum north, Follow Camino Al Norte
to Ann Rd and tum west. Continue on Ann Rd
to Clayton 5t, then turn left and proceed to San
Rafael Sales Center.
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For information about this and other Pardee neighborhoods, please visit www.pardeehomes.com.
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