
Fund celebrates 90th year, 
welcomes new president 
Special to Sentinel-Voice 

The Phelps-Stokes fund 
is celebrating its 90th anni- 

versary with the welcoming 
of a new president, Dr. Badi 
Foster. 

The nonprofit organiza- 
tion is the nation’s oldest con- 

tinuously operating founda- 
tion serving the needs of Af- 
rican-Americans, Native 
Americans, Africans and the 
rural urban poor. 

It have supported the 
United Negro College Fund, 
the Jackie Robinson Foun- 

dation, the American Indian 

College Fund, the African 
Student Aid Fund, the Harlem 

Boys Choir, the BWI Insti- 
tute of Liberia, the Caribbean 
Cultural Center and the 

Bishop Desmond Tutu 

Southern African Scholar- 

ship Fund. 
“It’s an honor to be part of 

such a legacy of service,” said 
Foster, who credits the fund s 

success with improving the 

lives of millions of people of 
color. 

Foster’s background in- 
cludes extensive experience 
in the fields of education, 
health, human development 
and leadership. A Princeton 
University alumnus, he has 
been a professor in the 
Harvard Graduate School of 

Dr. Badi G. Foster, President 
of the Phelps-Stokes Fund 

Education; president of the 
Aetna Insurance Institute for 
Corporate Education; senior 
vice president of human ser- 

vices for the University Hos- 

pitals of Cleveland; and, most 

recently, director of the Lin- 
coln Filene Center for Citi- 
zenship and Public Affairs at 

Tufts University in Massa- 
chusetts. 

While at Tufts, Foster 

helped bui Id community part- 
nerships and university pro- 
grams for students, including 
participating in research to 

bridge the digital divide 

among minorities. 
Foster calls the fund’s 

legacy “a rich harvest we can 

draw upon in order to go for- 
ward in a new century.” 

Foster said the fund’s 
menu of future programs in- 
cludes a documentary explor- 
ing teacher and administra- 
tor preparation and the allo- 
cation of materials to the 
nation’s urban and rural poor 
schools, an HIV education 

prevention program focused 
on hygiene, an education 

program using African- 
American ex-felons as 

teacher trainers and a build- 

ing a system of resource li- 
braries in Africa. 

Continued will be local 

programs orchestrated by the 
fund’s Global Education and 

Leadership Initiative, which 

partners with local groups on 

empowerment projects. 
“When you have moral 

vision, then you recognize 
that we all need each other,” 
Foster said. “When you’re in 
the process of trying to serve 

other people, of trying to do 
the right thing, you discover 
that people will look out for 

you, whether it’s the janitor 
or the police officer on the 
comer.” 

The Phelps-Stokes fund 
was established in 1991 

through the will of Caroline 

Phelps-Stokes, a New York 

philanthropist concerned 
about education for the 
nation’s underprivileged. 

Bank merger first for black owners 
LOS ANGELES 

(AP) F ounders N a- 

tional Bank, a ce- 

lebrity-owned insti- 
tution that helped 
rebuild inner-city 
neighborhoods af- 
ter the 1992 Los An- 

geles riots, has 
merged with Bos- 
ton Bank of Com- 

merce, creating the MAGIC JOHNSON JANET JACKSON 

president who is 
head of urban mu- 

sic for Dream 
Works Records. 

Boston Bank 
had assets of $157 
million last year 
when it posted 
record profits, com- 

pany officials said. 
Founders had about 
$107 million in as- 

first black-owned banking chain with 
branches on both coasts. 

The merger was approved by federal regu- 
lators Monday and establishes the third larg- 
est black-owned bank in the nation, with 
assets of nearly $270 million. 

Bank officials hope the merger will pro- 
vide an array of financial services to lower- 
income communities that have been 
underserved by larger banking chains. 

“We serve communities of color,” said 
Kenneth Lombard, vice president of the newly 
created bank. “Hopefully, soon, it will be into 
the millions.” 

Founders, which will now be called 
Founders Bank of Commerce, was a pri- 
vately held company with branches in South 
Central Los Angeles. Its majority sharehold- 
ers are former Los Angeles Laker Earvin 

“Magic” Johnson, singer Janet Jackson, and 

Jheryl Busby, a former Motown Records 

sets. The merger was a stock-swap that will 
give Boston shareholders 60 percent owner- 

ship of the combined, privately held com- 

pany. 
The new institution will have its head- 

quarters in Boston. Kevin Cohee, who headed 
up Boston Bank, was named chairman and 
chief executive of the new bank. 

The company will operate under Boston 
Bank’s charter and will have branches in 
Southern California, and the Boston and Mi- 
ami areas. Bank officials said the new com- 

pany plans to continue expanding nationwide 
and hopes for additional mergers with both 
local and out-of-state black-owned banks. 

Johnson mentioned Detroit, Philadelphia 
and Atlanta as potential markets. 

The largest black-operated bank is pub- 
licly traded Carver Bancorp Inc., of New 
York. Boston Bank has two seats on Carver’s 
board of directors. 

GETTING CONNECTED 
Mayor Oscar Goodman, middle, views data with Corey Moffatt, right,, general manager 
for Nevada Business Services at AT&T. Goodman and Councilman Michael Mack, 
second from right, met with Moffatt to discuss the city's emergency preparedness. 
Goodman is courting AT&T to locate in a 61-acre parcel of city-owned land downtown. 

Black U.S. farmers urge Cuban links 
HAVANA (AP) After 

touring Cuban farms where 
the soil is plowed with oxen 

and crops grow pesticide- 
free, black American farm- 
ers urged closer links with 
their Cuban counterparts 
amid U. S. efforts to sell crops 
to the island. 

The farmers also said 
Cuban farmers could teach 
them much about the advan- 

tages of producing food the 

simple way their grandfa- 

thers did. 
“We would like to bring 

some our farmers here so they 
can really get the feel of a 

typical farm family,” said Ben 

Burkett, who still runs the 
family farm in Petal, Miss., 
that his great-grandfather 
founded 116 years ago. 

As the delegation from the 
Federation of Southern Co- 

operatives prepared to wrap 
up its visit to Cuba this week, 
Burkett said the group would 

also like to bring Cuban farm- 
ers to the United States to see 

how their American counter- 

parts live and work. 
The U.S. federation rep- 

resents 75 cooperatives of 
small farmers and credit 
unions and more than 10,000 
mostly black families in 11 
southern states. 

Connections with the Cu- 

Ipan agricultural industry will 
be invaluable when U.S. trade 

(See Farmers, Page 19) 

WE MAY BE ABLE TO 
HELP YOU WITH: 

• Career Development Services • Work Experience Training 
• Career Counseling • Occupational Classroom Training 
• Resume Writing • On-the-job Training 
• English Second Language • Staff Assisted Job Search 
• Remedial Skills Training • Job Clubs 
• GED Study Program • No Cost for Eligible Applicants 

Assistance Available for Out of School Youth, 
Adults and Seniors 

Resource Center — Open to the the Public — FREE! 
Access to: Internet for job bank searches 

Career information 
Copier and Fax machines 

Computers to create your resume 

If you would like more information, please call or visit us at: 
930 W. Owens • Las Vegas, NV 89106 • (702) 647-4929 

730 N. Eastern, Suite 130 • Las Vegas, NV 89102 • (702) 678-1937 
119 Water Street • Henderson, NV • (702) 486-0321 

Work Source of Southern Nevada 
2401 Las Verdes St. • Las Vegas, NV 89102 • (702) 651-2663, (702) 651-2600 

We Help People Reach Their Employment Goals 
Funded by Southern Nevada Workforce Investment Board under the Workforce Investment Act of 1998 


