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While they are good at what they do, people in the
Congressional Black Caucus, NAACP, SCLC and Urban
Leaguehaveyetioprove their acumenin American capitalism.
' They are good in helping a few friends get jobs, but the
wealth-building of black entrepreneurs is the key to blacks
building their own communities, characters and careers.

An entrepreneur is defined as “a person who organizes
and manages a business undertaking, assuming risk for the
sake of profit.” Derived from the French word enirprendre, it
means to undertake.

For African-Americans to attain economic parity, we have
to undertake and support seven times more businesses than
we have now. That rising tide of black businesses will lift
more of us toward economic development.

Today’s average black household’s median income is
$24.900. Since the Black Power Movement, African-American
families earning between $50,000 and $74,999 increased
more than 30 percent, and black families earning over $75,000
| jumped miore than 200 percent. ]

i The problem is that the majority of these blacks benefited
| from affirmative action-generated jobs and took theirincreased
income to suburbia. But, with proper vision there’s still
opportunity for a substantial number of us to move up the
economic ladder.

: More than three million households in this country have a
| net worth of $1 million. They are people who started their own
businesses — from garbage recycling to photocopying and
[ retail outlet stores. Many millionaires are immigrants; many
more are first- or second-generation Americans. People from
Caribbean countries, and Asia, do extremely well in this
country. It’s not just immigrants that make good, it’s people
who havetremendous discipline and understand and appreciate
the American free-enterprise system.

If more of us get the vision and internal support, just
serving basic needs of 30 million blacks would make thousands
more of us millionaires.

Bob Johnson has accumulated anet worth exceeding $200
million supplying cable television to blacks, so has John
i Johnson in publishing, and scores of blacks are making
l money and jobs supplying hamburgers in our communities.

African Americans should support civil rights leaders and
politicians in areas they have the expertise and clout. We need
to be aware, and act on the fact, that we’ll not attain economic
parity through social services programs. We have to stop
viewing ourselves as *“victims,” and each siart to take
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No Closing Fee
Norwest Home
Equity Loans.

Take advantage of the equity in your home to
achieve your dreams. A new vehicle. A college
degree. Home improvements. A better way to
pay off bills. Norwest's No Closing Fee Home
Equity Loans allow you to borrow against your

home's equity - at attractive rates and no fees.

Your home offers a window of opportunity for

you to achieve a world of possibilities. Call or

see a Norwest banker today.

Home Equin

Loans At A Glanee:

Amount Monthly Term ﬁ

Received Payment (Years)
$5000 s$91.19 7 | To The Nth Degree’

$10,000 $18238 7 (702) 765-3310
$20,000 $364.77 7
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create businesses to supply our basic needs.

Racismisalive and living in America, but as our forefathers
did during the times of legal segregation we can set up our
own successful enterprises to service our needs. More of us
have to dare to dream.

For information on economic development, get the Business
Exchange Newsletier, ($3 for handling and shipping), from
2054 National Press Building, Washington, D.C. 20045.




