Real Estate

Perspective

By Loretta A. Hall

REMEMBER CI.OSING
COSTS ARE NEGOTIABLE

Whether you are a home
buyer or seller, the closing costs
are a major expense to
anticipate. As a rough guideline,
home buyer's closing costs will
be at 4% of the home's sales
price. If you are the home seller,
expect the selling costs to be
about 9% of the sales price,
including the real estate sales
commission.

Local custom often
determines who pays what at
closing. There are no hard and
fastrules as towhatclosingcosts
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the buyer and seller each pay.
However, since everything is
negotiable, don'thesitate to write
into your purchase offer the
closing costs you want the other
party to pay. If the other party is
highly motivated and can afford
to pay the expense, you will be
surprised what closing costs you
can get the other party to pay.
Mortgage-loan fee. Although
there are many no-fee home
loans now available, the lender
usually raises the mortgage's
(See Real Estate, Page 23)
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LAWRENCE ENNI Gary Hanna Nissan can help re-establish your eredit and
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Micro Business Program Awards Expo Business Winners

The Economic Opportunity
Board's Micro Business Program
recently awarded twolocal Micro
Businesses $500 each for selling
the most potential units of their
goods and services at the Micro
Business Program's FirstAnnual
Micro Money Business
Exchange Expo Featuring New
Good and Services held at
Doolittle Community Center
Saturday, April 29.

The mass community public
showed their support of new
Micro Businesses and they
goods and services they
displayed. There were two
businesses —  SAC
ADMINISTRATION SUPPORT
and OMECHE'S IMPORTS —
who receiveda $500 cash award
(See M!cro Business, Page 24}
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Micro Business Program Coordinator Kimberly Bailey (center) with Expo awardees (left te right)
Shirley Cade and husband of SAC Administrative Support and Dorothy Okunor and Kenneth
Collins of Omeche’s Imports.

MONEY

ESTATE PLANNING IS FOR EVERYONE

By Terrence R. Johnson

Estate planning can be as

simple as having a properly
draftedwill. Yet, expertsestimate
that only one third of all
Americans have a will. What the
remaining two-thirdsdon'trealize
is that they also have a will, but

their willis “drafted" according o,

their state’s laws of intestacy.
These laws determine the
distribution of assets if an
individual dies without a will.

Under the laws of intestacy,
assets may be split between
spouse, children, siblings and
maybe evenparents. Depending
on the state law, it may be
possible for one-halfto two-thirds
of an estate to pass to the
children. Contrary.to whatmany
people might expect, the

surviving spouse may not get

everything. In addition, the
probate judge, most likely a
strangerof the family, will appoint
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This announcement is neither an offer to sell nora
solicitation of an offer to buy these securities. The
offer is made only by the Prospectus which may be
obtained from the undersigned only in Nevada
where these securities may lawfully be offered.

SOS
International, Inc.

Manufacturer of emergency distress flags

1,000,000 shares
25¢ per share
Minimum Purchase
1,000 shares

Copies of the Prospectus may be obtained directly

from the company at:

1651 E. Sunset Road
Suite #A103
Las Vegas, Nevada 89119
(702) 896-5900
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the executor who manages the
disposition of the estate. If the
spouse was also deceased, the
judge may also appoint a
quardian for any minor children.

A will is not the only way
property can be transferred to
heirs. Manyindividuals owntheir
home jointly with their spouse

- under. an arrangement called,
- joint tenancy with the right of

survivorship. This arrangement
allows the property to pass
directly to the survivor when one
owner dies. In addition, many
assets, such as IRAs, company
retirement plans, life insurance
policies and annuity contracts,
allow for the designation of a

(See MONEY, Page 24)

Need Cash?

Advances on your
Checking Account

UP TO $300%

Until Payday - 2 Weeks Max
Instantly. No Credit Check.
We Will Hold Your Personal
Check Til Payday, 6 Mos.
Employment & Picture .D.
Required.
Open Mon.-Fri. 9-5
Sat. 9-1 pm
For Information Call
387-7518, C.G.S.
| Agents & Locations Needed.




