
MONEY MANAGEMENT 

EFFECTIVE ESTATE PLANNING CAN 
REDUCE TAX BURDEN ON HEIBS 

According to the Nevada 

Society of CPAs, anyone who 
owns property or has children 
should design a plan for distrib- 
uting his or her assets. A com- 

prehensive estate plan can help 
to minimize the estate tax bur- 
den on your heirs and provide 
the peace of mind that comes 

from knowing that your property 
will be distributed according to 

your wishes. 
Your Will Is The Corner- 

stone of Your Estate Plan 
Some of the property in your 

estate, such as the proceeds 
from insurance policies and 
pension plans, will pass directly 
to the beneficiary you’ve named. 
Any property you hold jointly will 
pass to the co-owner. However, 
writing a will is the only way to be 
sure that the rest of your prop- 
erty is distributed according to 

your wishes. 
A will helps to minimize es- 

tate taxes and other settlement 
expenses, allows you to desig- 
nate a guardian for your minor 
children, and permits you to re- 

tain some control of your assets 

,after,your death. Withouta will, a 

court-appointed administrator 
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gage Corporation (Freddie Mac). 

For NAREB registration/in- 
formation, please contact 
Modena Perry (702) 734-6095. 
Ms. Perry’s company, Modena 
Presents Public Relations, is 
coordinating media arrange- 
ments for the convention. 

MBA is the national associa- 
tion exclusively the real estate 
finance industry. Headquartered 
in Washington, D.C., the asso- 

ciation works to ensure the 
continued strength of the nation’s 
residential and commercial real 
estate markets; to expand home 
ownership prospects through in- 
creased affordability; and to 
extend access to affordable 
housing to all Americans. MBA 
promotes fair and ethical lend- 
ing practices and fosters excel- 
lence and technical know-how 
among real estate finance pro- 
fessionals through a wide range 
of educational programs and 
technical publications. It’s 
membership of over 2,600 in- 
cludes all elements of real es- 

tate finance mortgage compa- 
nies, savings and loan associa- 
tions, commercial banks, sav- 

ings banks, life insurance com- 

panies and others in the mort- 

gage lending field. 

will distribute your property ac- 

cording to state law. 
The Unified Tax Credit 
Everyone is eligible for the 

federal unified tax credit, which 
allows you to leave your heirs up 
to 60,000 of assets free of fed- 
eral estate tax. To estimate the 
size of your estate, total the fair 
market value of all your property 
andotherassets. Once you have 
arrived at your gross estate, 
subtract funeral costs and ad- 
ministrative expenses for set- 

tling your estate. You may also 
deduct any amounts you owe 

from your home mortgage to 

unpaid credit card bills as well 
as any property you request to 

charity. If the adjusted value of 
yourestate is more than $60,000, 
your estate must file a federal 
estate return with payment of 

estate tax by nine months after 
the date of death. 

Be aware, too, that there is a 

movement in Congress to re- 

duce the amount of the unified 
tax credit. If this happens, you 
may need to alter your estate 

plan. 
The Tax Advantages of 

Gifts 
One of the most effective 

ways to minimize estate taxes is 
to reduce the size of your tax- 
able estate by giving away some 

of your assets while you are 

alive. You can give any number 
of people up to $10,000 per year, 
per recipient, without paying the 
gift tax. If you made a gift jointly 
with your spouse, you can give 
up to $20,000 a year per recipi- 
ent without triggering the gift tax. 

(See Money Mgt., Page 21) 

LUflUS BOWEN NAMED PRESIDENT 
OF SWAMP RHINO AD AND DESIGN 

Lucius S A Bowen 
III, formerly of Graph- 
ics West, Inc., has 
been named president 
of Swamp Rhino Inc., 
Advertising and De- 
sign, the newest entry 
into the Las Vegas 
advertising market. 

The company — 

located at 4004 Schiff 
Drive in Las Vegas 
was formed last Janu- 
ary with co-principals 
Michael Horvath, for- 
merly of Sidra Kain 
Stanton Southwest, as 

well as Sean McKin- 
ley and Peter Poggo- 
ine, both formerly of 
the Review Journal, 
and specializes in ad- 
vertising design, 
graphic art and public 
relations. For Bowen, 

Lucius S.A. Bowen III, formerly of Graphics 
West, Inc., has been named president of Swamp 
Rhino Inc., Advertising and Design a new local 
advertising agency. Bowen is one of the first Af- 
rican-Americans to head an agency in Las Vegas. 

the move was both a 

worthwhile risk and an 

opportunity to estab- 
lish a company com- 

mitted to quality ad- 
vertising and design in 
Las Vegas. 

“Swamp Rhino is a 

chance to provide a 

different view in adver- 
tising to the Las Ve- 
gas business commu- 

nity," Bowen said. 
“Particularly within the 
local minority commu- 

nity, we want to offer a 

resource that assists 
minority business 
owners in enhancing 
the visibility and im- 
age of their busi- 
nesses. Our goal is to 
be a community-ori- 
ented shop that can 

(See Bowen, Pg 21) 

Value Checking. 
(Pioneer Citizens 

’ 

9(ezo, Low Cost 
Checking account 

If you’re tired of paying high fees 
for every check you write, check out: 

It Maxes Sense-. It Saves Money. 
FOR MORE INFORMATION CALL 734-5777 

YOUR FULL SERVICE BANK FOR LOANS 
FROM HOME EQUITY TO CARS 

IF WE WERE YOU, 
WE’D BANK WITH US. 

Nevada’s Bank 
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