NUCLEUS PLAZA

(Continued from Page 1)
pool for West Las Vegas mer-
chants. At the time Al Alvarez,
director of retail lendingfor BofA,
stated that loans of up to
$150,000 would be made and
could be used for any normal
business need, including opera-
tion, purchase ofinventory, lease
hold improvement and the pur-
chase of fixtures.

State Senator Joe Neal also

WINDSOR PARK
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disaster victims. Thei rhomes
have been badly damaged,
some cannot be repaired and
will be relocated to more stable
property.”

“What has occured at Wind-
sor Park is an outright travesty,”
Bryan said. “The families that
live inthis development deserve
fo have the security of knowing
that their homes will be relo-
cated and that this problem can
be putbehindthem. |am hopeful
this HUD grant will help to pro-
vide much of that security.”

NorthLas Vegasofficialsmet
with the Nevada Congressional
delegation last year to request
assistance for the sinkinghomes.

expressed dissatisfattion with
the loan concept when it was
announced. *When they loan o
white businesses, banks don't
need a govemnment guarentes.
If there wasn't a federal guaren-
tee, Bank of America wouldn't
putup $2 million. Idon’'t see how
this instills any trust in the bank,”
Neal said at the time.

BofA, onthe otherhand, feels
it is serving the needs of the

Following that meeting,
Nevada's Senators secured $1
million for FY92 and another $1
million for FY93. The federal
funds are being matched by city,
county and state funds.

*This is a united effort be-
tween all levels of govemment,”
Reid said. “This $1 million is
another step toward rebuilding
the neighborhood through a
unique community-city-state-
federal partnership.”

“This disaster only points out
the need for low-cost, quality
housing for everyone," Bryan
said. "Our public policies need
to be siructured to encourage
community investmentin afford-
able housing.”
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“As a leader in the small

business community, |

am obligated to respond

to this issue.”

John Edmond

small businesses in Las Vegas
and helping those businesses
succeed.

*Bank of Nevada Nevada's
track record speaks for itself,”
said Paul Stowell, BofA public
relations manager, in a special
*Banking and Finance" issue of
the Las Vegas Business Press
last week. “We made over $32
million in Small Business Ad-
ministration(SBA) loanslastyear
with 51 percent of that money
going towards minorities and
women-owned businesses."

Edmond, however, feels
these numbers mean litie when
other banks appear willing to
deal with area businesses di-
rectly, as opposed to bringing in
the SBA to guarantee the loans.

*Even the short term loans
thatthey (BofA)are trying togive
out were being attached to the
SBA, and the SBA is the tough-
est way lo get money from any-
body,” Edmond said from the
Nucleus Plaza's offices prior to
going to BofA to close the ac-
count. He stated in a prepared

statementthat he thought part of

the problem was due to the level
of Bank of America's decision
making process for small busi-
nessloans. He said these types
of decisions are made by middle
management who may feel their
jobs could be at risk if they loan
to a business within the West
Las Vegas community.

James Strange, operations
manager for the Nevada Black
Chamber of Commerce, " also
feels that the state’s lending cli-
mate is still not very good.

*As far as the entire country
is concerned,” Strange said,
“current lending requirements
are very unrealistic. It makes it
difficult for our businesses to
compete."

Regarding the SBA, Strange
added that they (SBA) have
started a Mini Loan program in
30 states, but Nevadaiis not one
of them.

“The SBA obviously hasn't
promoted it. There seems to be
a communication gap between
Washington and the rest of the
country.”

Edmond praised First West-
em Bank, First Interstate Bank,
and U.S. Bank for their efforts in
dealing with local minority busi-
nesses. ltis these three banks
thathave loaned Nucleus Plaza,
Inc. a total of $3 million for the
center's redevelopment.

*Right now, | think the timing

isright for small businesses with
these three lending institutions.
They really jumped right in and
wanted to be a part of investing
in the community,” Edmond said.

“There are a couple of busi-
nesses that have beenwaiting 3
or 4 months for a response from
BofA, and they aren't asking for
a whole lot of money. Basically
they're just frying to upgrade their
businesses.”

Nucleus Plaza, Inc. hadbeen
doing businesswith Valley Bank
(now Bank of America) for ap-
proximately 12 years, according
to Edmond. *I know Bank of
America is a large organization
and our account may be mini-
scule compared to other busi-
nesses, so closing the account
may not have a major impact.
However, as aleaderinthe small
business community, | am obli-
gated to respond fo this issue."

THERE IS SUCH A THING AS A
FREELUNCH...& BREAKFASTTOO

The Boys & Girls Clubs of
Las Vegas is pleased to an-
nounce it's sponsorship of the
Summer Food Service Program,
and will be offering FREE
lunches at four of it's locations
foryouthinLas Vegasfrom June
7 through august 20.

Throughthis federally funded
program, meals and snacks will
be served at the following Boys
& Girls Club locations to all chil-
dren at no charge:

A.D. GUY UNIT

817 °N” Street

(corer of Washington & M.L.
King)

646-8457

9:30 a.m. Breakfast

12:30 p.m. Lunch
CAMBRIDGE UNIT

1011 Dumont

(comerof Cambridge & Dumont)
367-2582

9:00 a.m. Breakfast

12:00 p.m. Lunch

NORTH LAS VEGAS UNIT
2530 East Carey

(off N. Las Vegas Bivd.)
649-2656

9:00 a.m. breakfast

12:00 p.m. Lunch

28TH STREET UNIT

2801 East Stewart
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I JANELLE FOSTER

I 3305 W. SPRING MTN.
SUITE 9

!
I LAS VEGAS, NV 89102
(702) 871-2511

(corner Stewart & 28th St.)
388-2828
9:00 a.m. Breakfast
12:00 Lunch
The Boys & Girls Clubs offer
more than just a free meal. For
only $2.00 per year, youth from
agesof 7to 18 can enjoy sports,
arts and crafts, library activities,
field frips and other self-esteem
building activities all day long.
The Summer Food Program
is operafed in accordance with

the U.S. Department of Agricul-
ture policy which does not per-
mit discrimination because of
race, color, sex, age, handicap,
or national origin. Any person
who believes s/he has been
discriminated against in any
USDA-related activity should
write to the Secretary of Agricul-
ture, Washington, D.C., 20250.

For further information, call
the Boys & Girls Clubs at 367-

CLUB.

THOMAS & MACK CENTER
HELPS THE COMMUNITY

The Thomas & Mack Center,
besides being one of the fop en-
tertainment facilitiesinthe coun-
try, also does it share to help the
less fortunate in Las Vegas.

Aprogram started nearly five
years ago, combines those in
need of a job with a multitude of
positions at the Thomas & Mack
Center. Mr. Bill Calder, a Custo-
dial Supervisor at the TMC con-
tacted the management of the
Las Vegas Rescue Mission to
see ifthe two organizations could
help each other.

The Mission helps people

WITH THIS COUPON

*down on their luck" to get back
ontheir feet again. The Thomas
& Mack Center hires workers
from the Mission to work on
clean-up crews, general main-
tenance andlandscaping duties,
some plumbing, painting and on
other special projects. By this
arrangement, the Mission can
offer steady work to those in
need, in addition to a place to
sleep and food fo eal. The
Thomas & Mack Centerreceives
a steady work force, some of
which are skilled laborers, by
making one crew call versus the
personnel office making some-
times over 300 calls per event.

(See T & M, Page 11)
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what you'llbe funding from your
hard eamed money.

Do yourself a big favor June
8th Las Vegas - Vote No on
Question #1 and Question #2.

George Williams
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