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ly a quarter of a billion dollars.

The near collapse of the Chrysler Corpora-
tion was averted only by a highly con-
troversial private-public sector bail-out

plan which included a Black-politician-
aided federal government loan guarantee
of $1.5 billion. This was matched with
concessions from the company's
employees (both Black and White),

stockholders, creditors, suppliers and
dealers. Thus, Chrysler surely owed even
more to Black Americans than did the
other car makers. Yet, much still is left to
be desired.

MEET AMERICA’S SUCCESSFUL BLACK
FORD AND LINCOLN-MERCURY DEALERS.

So successful and dedicated, no one was willing
to take a day off to come to the photo session.
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Buckle up—Together we can save lives.

Please check in your local BMI Cooperative newspaper 1o find out where you-locally can obtein this advertiser’s produci(s).

According to Auromobile News, nearly
1,000 dealerships failed in 1979. By 1980,
General Motors had lost approximately
365 dealerships of which 11 were Black.
Ford lost about one-third of its Black
dealers among its 553 failing dealerships.
Most of Chrysler’s Black dealerships were
counted among the 596 bankrupt
businesses—only 7 Black dealers were still
in business.

eA Survival Model
Established:

JUST one example of Black self-help
during the worst financial crises in the
history of the auto industry was the case
of Willie Joe Patmon, a Detroit Olds
dealer. He had been among the nation’s
most successful Black businessmen. By
1980, Patmon was facing bankruptcy.
Thanks to a team of Black financial experts
and some well-connected friends, in-
cluding Black Mayor Coleman Young of
Detroit, Patmon’s business was saved.
Within one year, Patmon Olds got a new
start through an assistance package that the
industry experts said couldn’t be done.

Patmon’s backers obtained a loan of
$500,000 guaranteed by the Minority
Enterprise Small Business Investment
Corp. (MESBIC) and the Small Business
Administration (SBA). Later, this
assistance package was used by SBA as a
model for federal assistance to car dealers
all over the country.

Today, Patmon Oldsmobile Inc. is
located in the affluent Detroit suburb of
Grosse Pointe Park. Patmon’s advice: “*‘Be
very well capitalized; don’t locate in a
marginal area; and expect no profit for the
first three months."

NAMAD Is ‘Begun:

IN the midst of this crisis in the
American-made new car industry, the Na-
tional Association of Minority Automobile
Dealers (NAMAD), spearheaded by
minority Ford dealers, was formed as an
advocate arm for the special interests of
minority dealers. The major founding and
present guiding personalities of NAMAD
are Nathan G. Conyers, the first Black
Ford dealer in Detroit; Jesse J. Jones Jr.,
Dodge dealer of Ferndale, Michigan and
current president of the association;
Richard B. Harris, Cadillac Dealer of
Detroit; William E. Shack Jr., Lincoln-
Mercury dealer of Miramar, California;
and Gregory Baranco, Pontiac dealer of
Decatur, Georgia.

In 1982, NAMAD convened in Atlanta,

(Continued on page 17.)
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