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Only Ten Years

During the last decade, which has |

been anything but a gold mine to
business of every type, one of the
most inspiring activities of business
has been its adherence to scientific
research and a continuing advance-
ment in the technology of pro-
duction.

Millions have been spent in these
types of activities — for the devel-
opment of new methods, better pro-
ducts, new products — all motivated
by an unfailing belief in the value
of technological progress which is
nothing more than industrial science
or a systematic knowledge of the
industrial aris.

The natural result of such activi-
ties has been an increase in value
of products offered to the public —
either a better product or a product
at lower cost, or both.

It has often been difficult to eval-
uate this technological advancement
in dollars and cents.

Probably the most interesting and
concrete illustration of the value of
technological advancement is con-
tained in the third quarterly report
of Alfred P. Sloan, Jr., chairman of
the board, to stockholders of Gen-
eral Motors, which explains that the
technological progress since 1929
has enabled General Motors to pay
much higher wages to its workers
and to absorb increasing costs of
government.

The dollars and cents value —
which is not all because the 1939
General Motors cars are immeasur-
ably superior to the products of this
corporation for 1929 — has been il-
lustrated in the report as follows:

“Due to the higher wage rates
existing in 1937 as compared with
1929, the peak of the pre-depression
period, the workers in 1937 received
$80,000,000 more for the same
amount of work and in 1937 the
wage scale of General Motors was
41 per cent above that of the gen-
eral level of industry in the United
States. The cost of government in
1937 applicable to the corporation
directly, and that is not the total
by any means, increased costs over
1929 by $32,000,000.

“Thus, increased technical effi-
ciency of General Motors over the
10-year period has resulted in the
consumer receiving an outstanding-
ly greater value at approximately
the same price, while at the same
time $112,000,000 was made available
for higher wages and increased cost
of government.”
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FEW BORROWERS
CHANGE MORTGAGEES

Relatively few insured - mortgage
borrowers switch their mortgage
obligations from one mortgagee to
another, records of the Federal
Housing administration show.

FHA, in the six months ended
June 30, 1938, was advised of only
387 cases in which new insured
mortgages were written on prop-
erties previously covered by such
mortgages. Moreover, a spot check
of 150 of these cases indicated that
in only 17 instances were the super=-
seding insured mortgages written
by new mortgagees.
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The center of LOS ANGELES
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oo Between two beautiful

downtown parks . . . a few
moments from everything.
Where “you get so much
more for so little more.”
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SUNDAY, MONDAY
AND TUESDAY:

The Batty Beebes
Are on the Loose
Again!

You Haven't Really Laughed
Till You Meet the Beebes

“SING YOU
SINNERS”

e BING CROSBY
¢ FRED MacMURRAY

Ellen Drew. Elizabeth Patterson,
Donald O’Connor

Also

| M-G-M Historical Mystery
Latest News

WEDNESDAY AND
THURSDAY:

Two Big Hits!
“Road Demon”

¢ HENRY ARTHUR
e JOAN VALERIE

¢ HENRY ARMETTA
¢ TOM BECK

‘Sharpshooters’

e BRIAN DONLEVY
¢ LYNN BARI
e WALLY VERNON

Also
Latest Fox News

FRIDAY,
AND SATURDAY

1938’s Gayest
Laugh Hit!

“LISTEN
DARLING”

i e Freddie Bartholomew
e Judy Garland

e Mary Astor

e Walter Pidgeon

Also

Our Gang Comedy
Pete Smith Specialty
Color Classic News
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