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Crops Larger
Prices Higher

Most Twelfth district crops are
larger this season than In many
years and prices received by grow-
ers are generally high. Industrial
production and the distribution of
goods, which averaged considerably
higher in the first half of 1937 than
in the comparable period last year,
were well maintained during July.
The value of new private building
projects undertaken during the

month was about the same as in|

June.

Because of the importance in the
Twelf. h district of the fruit, vege-
table, and fish canning
in which activity is greatest during
the summer and early fall,

erably during July, and this year
the expansion was slightly larger
than has been customary. The apri-
cot pack, mos: of which is canned

in July, is estimated to be 'arger|
than in any year since 1929. With
most of the pack completed, cur-

rent indications are for a canned
~ output of Alaska ,salmon approxi-
mating the average for the preced-
ing ten years. Canning of vege-
tables, principally of peas in the
Pacific northwest and Utah, Increas-
ed seasonally in July. Lumber out-
" put was larger than
since March, 1930, after allowance
i= made for seasona! factors.
rallment of output at the time of
the maritime strilte last winter,

face of growing demand owing to!

increased building and considerable
" forward buying in anticipation of
price advances, resulted in the ac-
cumulation of a substantial volume
of unfilled orders by district lumber |
producers. With shipping facilities
again available after termination
of the strike in February, produc-i
tion schedules were increased and |
in recent months output! has ex-
‘ceeded new business. Despite the
resulting reduction in unfilled ord-

-ers: to levels of a year ago, pro-—|

duction continued to expand on a

seasonally adjusted basis through

decreased
and July,

July. Prices of lumber
slightly during June
-however, and expansion
ts reported to have been checked in
the .early part of August.

.Excluding the lumber and canning
industries, little change occurred in
district factory employment and pay
rolls during- -July. The number of
wage earners employed in sawmills
and logging camps increased slight-
ly, but aggregate wages declined. In
the canning industry, sharp season-
al increases in.employment and pay
rolls were reported.

The value of department store
sales was about the same in Ju'ly as
in each of the threce preceding

months, after allowance for season- |
al factors, sales of new 2utomobiles
in re- |

were seasonally lower than
cent monthseand moderately helow
sales in July, 1936, when payvment
of the veterans’ bonus stimulated
trade.

The growth in loans of reporting
member banks, which was

rupted during June and early July,

was resumed in the four weeks end-
ing August 18. The advance reflect-
.ed almost entirely an increase in
demand for credit for commerical,
_industrial, and agricultural pur-
poses,  and in mid-August these
Joans were higher than in late May
when they were as ladge as at any

time in recent years. Investments
were reduced further, and in the
first half of August represented 52
per cent of total earning assets of
district city banks, compared with
56 per cent in December, 1936, and
31 per cent in mid-1929. Member
banks generally still have consider-
able amounts of idle reserves.

SUCCESS STORY

The agircultural cooperative
marketing movement has made re-
markable strides in the last decade.

industries. |

indus— |
trial output usually expands consid- |

in. any month !
Cur- |

in |

in output |

inter- !

' Where not so long ago it was of
‘relatively minor significance, it is

the |

now a dominating factor in :
i

farming industry. 1

In the East, great dairy coopera— |
tives, such as the Dairymen’s Lea-
gue, are big businesses, Trun on
sountd business principles, and have
proven of immense service not only
to dairy farmers but to the con-
sumer.

In the middle west grains and
other crops are largely handled
through cooperatives which work to
stabilize prices and markets.

In the far west, a cooperative now
handles 85 per cent of all Califor-

nia’'s ciirus fruits.

thus a real, old-fashioned success
story—from the most modest begin-
nings it has attained great achieve-
ments by following sound business
practices.

“To know is good; to dare is bet-
ter; to be silent is best of all.” But
“there is a time to keep silence and
a time to speak. Speech is of man,
music of angels, but silence is of
the Gods.”

Sixteen millioh dollars will be
spent for construction of the 1939
Golden Gate International Exposi-

The story of farm cooperation is | tion.
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| SCENE OF
SHANGHAI
' BOMBING=—
Street scene In

front of a depart-
ment store in}
Shanghai where
bombs fell, blow
ing shoppers t
its and wound |\
ing many in a fear.

ful holocaust,
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OF SAFETY STREAMLINED—

Police of many cities have been active at
playgrounds all during the summer, enroll-
\ing millions of younhgsters in a new Safety
Crusade to begin when schoolbells ring
again this fall. This new Plymouth safety
car illustrates the type of ultra-modern
equipment bei

NANTUCKET’S”
S EA-.- MONSTER
CAUGHT—But
stead of a slimy
reptile,
out to one of Tony
Sarg’s giant
loons built by
Goodyear balloon
"experts for the an-
nual Thanksgiving
day paradeof
Macy’s New York
department store.
Photo shows the
head of the fear-
some 120-foot dere-
lict as it was towed

it turned

&
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'HUMAN TEST TUBES FOR HAY FEVER — Hay

Fever victims in Detroit, Mich., use themselves as
human test tubes to determine the degree of sensi
tivity to pollen. Skin tests are made on these persons
allergic to Hay Fever to determine the best treatment
necessary for a particular type of weed pollen.

bal-

to shore.

i
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FALL FASHION POINT-
ERS—This fall ensemble
has fur sleeves dyed to
match the material of the
costume. The coat dress,
§ with its pencilslim sil-
houette, is fashioned of
Bl azure blue wool. A suede
84 skull cap, gioves, purse
and shoes are in a match.
ing shade,

TRIPLETS RARE IN BOVINE HISTORY — Three
sturdy calves were recently born to mother “Queenie,”
a Holstein, near Huntington Beach, Calif. The young-

sters weigh 40 poynds each, *wwepw= »




