
NOTICE OF TAX SALE. 

•OtdilFH A Dutohfleld—Possessor- 
claim to 2 lots In McWilliams Town- 
tlts. lots 3 and 4. block 11; lax $2 *5. 

■M^lty *»c. advertising 12 0«. total 

George. Hampton B—-Possessory 
claim to 18.75 acres of land on Appl 
Sa 11*25. being part of 8K of NE 
K of Sec 1. T IS 8. ft 65 E. tax S»e. 
■•kMIty 6c. advertising 12 00. total 

Haves A Amstoirg Possessory claim 
to 4 lots in McWilliams Townsite. lots 
» 10 11 and 12. block 3; tax *.'.*0, pen- 
alty l»r. advertising $2 no. total 14 40 

Hak kins A Morgan—Possessory 
elklfn tft let I, block ». and improve- 
ments to McWilliams Townsite. tax 
g.,91, ftonaltT 74c. advertising II00. 
total fco.12 
-• Humphrey. Mrs Maggie—Possessory 
cfami to lot and improvements in Mc- 
WUHarna Townsite. lot 5. block S, tnf 
*4.12. -penalty 44c, advertising *2 00; 
total 16.87. 

Keen B R—-Possessory claim to 1 
let lit McWllHnms Townsite. lot 2. 
block 11; lax 11.48, t>enalty 15c. ad- 
vertising 12 00: total S3 63 

KVaiAer. P I-—Fee simple title to lot 
ah<l ftnprovetlnents at Ijaa Vegas, lot 1. 
block 3. tax *13.2S. penalty *1 33. ad- 
yeetislpg *2 00. total *16 61. 

Kenneth. Kerr—Possessory claim to 
1 lot in M Williams Townsite. tax 
I'M*, penalty 15c. advertising *2.00. 
»o|aJ 1*6* .. Las Vegas Hank A Trust On—Pos- 
■egsory‘claim to lot on McWilliams 
Ti8wnglte; tax *1.48. penalty 15c. ad- 
vertleing *20n; total *3.63. 

Hatlraer, G M—Possessory claim to 
160 acres of land, being NE ■. of NE 
V of Fee 15. and K of SK ’. Fee 10, 
NW t4 „r SW >» of Sec 11. T 16 S. 
K 5* E; possessory claim to 1 lot In 
McWilliams Townsite. tax *21.44, pen 
•lly *2.14. advertising *2.00; total 
*25 58. 

McCrary. W E— Possessory claim to 
2..lots In McWilliams Townslte. lots 7 
wrul X. block 3: possessory claim to 6 
lots in McWilliams Townsite. possess- 
ory claim to improvements in riark's 
Townsite. tax $44.25. penalty $4 42. ad- 
vertising $2.00; total $50 67. 

McKenna. J \V—Possessory claim to 
lot In McWilliams Townsite. lot 3. 
block 2. tax $1.48. penalty 15c. adver- 
tising $2.00; total $3 63. 

MofTatt, Hove—Possessory claim to 
lot and improvements in M< Williams 
Ljiui Vegas Townsite. lot 5. block 12; 
it*. $2.95. penalty 29c. advertising 
$2.00; total $5.24. 
-Moore A Camden—Possessory claim 

tf> lot and improvements at I-as Vegas, 
lot I. black 2-i tax $10 33. i*enalty $1 03. 
advertising $2.00; total $13.36. 
..Robbins. William—Possessory claim 
to lot in McWilliams Townsite. lot 9. 
bWt 12: tat $1.48. penalty 15c. adver- 
tising $2.00; total $3.63. 
-.Redding. Margery—Possessory claim 

16 lot In McWilliams Townslte. lot 2. 
mock Id. tax $1 48. penalty 15c. adver- 
tising; $2.0o; total $3 63. 

Roam^n A Wilson—Possefsorv claim 
to 2 lots and improvements in McWll- 
liamw Townsite. lots 22 and 23. block 
3:; Uix $5 90. penalty 59c advertising 
$2*d0; total $8 49 

Roasum. Frye—Possessory claim to 
164 a>>d Improvements at Las Vegas, 
lot 3. block 2: tax $16 33 penult) $1.63. 
advertising $2 00. total $19.96 

RosndiUler, G H—Possessory claim 
lo $ lots in McWilliams Townsite. lots 
5 6 and 7. block 14; tax $4 43. penalty 
44c^advertising $2.00; total $6 XT. 

Slhith. C F—-Possessory claim to lot 
and Improvements in McWilliams 
To^Vjsite. lot 24. block 3 tax $4 43. 

44c, advertising *2.00; total 

Bmlth, IV C—Possessory claim to 4 
lots in McWilliams Townsite. lots 17 
18 19 and 20. block 3; tax $5.90, penalty 
69c. advertising: total $8 49. 

Strong. George—Possessory claim to 
lot atui Improvements at Las Vegas, lot 
7, block 3; tax $9.59. penalty 96c. ad- 
vertising $2.00; total $12.55. 

Bhlevley. J W—Possessory claim to 
lol In McWilliams Townsite. lot 9. 
block W>; tax $1.48, penalty 15c. udver- 
11 sing $2 00: total $3 63 

f£mlth. Mrs—Possessory claim to two 
lots In McWilliams Townsite, lots 1 
and 2. block 17; tax $2.95. penalty 29c. 
advertising $2.00; total $5.24. 

Teague. A S—Possessory claim to a 
lot on McWilliams Townsite. lot 21, 
block 4; tax $1.4.8. penalty 15c, adver- 
tising .92.00; total $3.63. 
•-.To wnek, Chas-—Possessory claim to 
lot on McWilliams Townsite. lot 2, 
block 50; tax $1.48. penalty 15c, adver- 
tBring $2.00; total $3.63. 

Wbite. Horsa—Possessory claim to a 
10$ Oli McWilliams Townsite. lot 7. 
block 4: tax $1.48. penalty 15c, adver- 
tlajm'g $2.00; total $3 63. 
,' Weston, Richard—-Possessory claim 
tb ibt and Improvements at Uis Vegas, 
lot 11. block 2; tax $8.85. penalty S8e. 
advertising $2.00. total $11.73. 

Wntte, C—Possessory claim to lot on 

MoWUMams Townsite. lot 18. block 2; 
tax, $145. penalty 15c. advertising $2.0u; 
total $3,63. 

Wildes. F L—Possessory claim to 
two |ots on McWilliams Townsite. lots 
1| and 12. block 14. tax $2.95. penalty 
2$g, advertising $2.00; total $5.24. 

Wilson. T £ J—Possessory claim to 
one Jot on McWilliams Townsite. lot 
|, block 24; tax $1.48 penalty 15c, ad- 
vertising $2.00; total $3.63. 

Adams.' Stella—Possessory claim to 
Improveigents on Clark's Townsite; tax 
*4 43, penalty 44c. advertising $2.00; 
total, JfMT. 

Boggs & Co—Possessory claim to im- 

troveptents on Clark's Tonwsite; tax 
7.$8, penalty 74c, advertising $2.00; to- 

tal .$14.12. 
Beatty, £ Bus well—Possessory claim 

to improvements on Clark's Townsite; 
*»X $».90. penalty 59c, advertising 
12.00.;..total $8.49. 

,Brown. ,F W—Possessory claim to 
Improvements on lots 4 and 5, block 
$<<Clark's Townsite; tax $147.50. pen- 
alty $14.75. advertising $2.00; total 
UM.26. 

Cook. B E—Possessory daijn to im- 
provements on Clark's Townsite: tax 
$2.95, penalty 29c. advertising $2.00; 
tobtf, $5.24. 

Ed sail £ Kennedy—Possessory claim 
t« Improvements on lot 5. block 31. 
Clark's Townsite; tax $7.38. penalty 
74c. advertising $2.00; total $10.12. 

Fathers, H—Possessory claim to im- 
provements on lot 9. block 15, Clark's 
Townsite; tax $3.69. penalty' 37c. ad- 
vertising $2.00; total $6.06 

Fulmer £ Herrick—Possessory claim 
to improvements on lot 18. block 2. 
Clark’s Townsite; tax $29.50, penalty 
$2,95, advertising $2.00; total $34 45. 

Horden. J W—Possessory claim to 
improvements on Clark’s Townsite. lot 
6, Wo<k 16; tax $14.76. penalty $1.47, 
advertising $2.00; total $18.22. 

{Ole, George—Possessory claim to 
uppryivemenfs on Clark's Townsite 
Known as Kile's Ware House; tax 
$11.80, penalty $1.18, advertising $2.00; 
total $14.98. 

Las \>gas Hotel—Possessory claim 
to improvements known as Las Vegas 
Hptag tax $2.95, penalty 29c. advertis- 
ing *5 86; total $5.24. 

|4neaM County Bank—Improvements 
op. CT&Rk a Townsite; tax $5.90. penalty 
69c, adyertising $2.06; total $8 49. 

Murray, C. C—Possessory claim to 
tatbrovoaieuts on Clark s Townsite tax 
$5,^9, Penalty 59c. advertising $2.00; 

Molfet, N W—Possessory claim to 
iatprovMnents East of Palace Hotel; 
taw 11.95, .penalty 29c, advertising $2.00; 
to|a£ $5^24 ... 

Moore Mercantile Co—Possessory 
cjgli io improvements on lots 4. 5. 6. 
blpc 6. -CTark s Townsite; tax $57.53, 

$5.75. advertising $2.00; total 

Pecgtto. D—-Possessory claim to Im- 

rruyajmeiits on Clarks Townsite. lot 
.block 41; tag $14.75. penalty $1.47. 

advertising $2.00; total $18.22. 
0gC4an Nevada Express Company—Im- 
bsovpments on Clark's Townsite ad- 
joining, McCrary's warehouse. tax 
111,80,penalty $1.18. advertising $2 00; 
total J14.98. 
j-Worrall,. W D—Possessory claim to 
ikutrovaraents on Clark's Townsite. tax 
IfiSa, penalty 29c, advertising $2.00; 
total $5.24. 

Inn Hoad District. No. 13. 

~.S#Uchi, Gandens—Fee simple title to 
2 lots in Moapa. lots 9 and 10. block 7; 

t^j^llIS, ̂  penalty 12c, advertising 

Cal'Ser, Jane—Fee simple title to 2 
lots in Moapa. lots 9 and 10. block &; 
tax 11.18, penalty 12c. advertising 

i: 00 total *3.3ft 
Carpenter W t> R—Fee simple title 

to 1 lot 7. block 2. in Moapa. tax 59c. 

penaltv tc. advertising *2.00; total 
*2 or. 

Davies. John A—Fee simple title to 
1 lot in Moapa. lot 6. block 64. tax 59c. 
penaltv 6c. advertising $2.00; total 
*2 63 

Downcv, John T—Fee simple title to 
1 lot in .Moapa. lot 1. block 7, tax 39c. 
penaltv 6c. advertising $2.00: total 
|2 *3 

Karlandson. K—Fee simple title to 2 
lots in Moapa. lots 9 and 10, Mo. k 49; 
tax $1.15. penalty 12c, advertising 
$2 total *3 30. 

Farlsh. .1 1C—Fee simple title to_ 2 
lots In Moapa. lots 1 and 2. block p0; 
tax $1.19, penalty 12c, advertising 
*2.00; total *3 30. 

Flaig Bartholomew—Fee simple ti- 
tle to 2 lots in Mimpa. lots a and 6. 
block 62: tax $1.18, penalty 12c. adver- 
tising *2 00. tof>? $3 30. 

Jenson. A—Fe» simple title to 2 lots 
in Moapa. lots 4 and 5. block 64; tax 
}l lv penalty 12c. advertising *2.00; to- 
tal *3 3« 

Kendall. Mrs I*—Fee simple title to 
1 lot in Moapa. lot 7. block 27; tax 59c 
penalty 6c. advertising $2 00; total 
*2.6.3 

KemfT l.udwig—Fee simple title to 3 
lots In Moapa. lots 5 6 and 7. block 51; 
lax tl 77. penalty 18c. advertising $2 00; 
total 13 95 

KoIJi. John—Fee slnrple title to 2 
lots In Moapa. lots 7 and 8, block 25; 
tax $1.18. penalty 12c, advertising 
*2.00; total $3.30. 

Krause, Kmil—Fee simple title to 2 
lots in Moapa. lots 3 and 4. block 30: 
tax $1 15. penalty 12c, advertising 
12.0c total *3 30. 

Iaickwanlt. Herman—Fee simple ti- 
tle to I lot iii Moapa. tot 1 bio, k in, 
tax 39c. penalty 6c. advertising $2.00; 
total *2.65 

Lyon* Daniel—Fee simple title to 2 
lot* in Moapa. lots 9 and 10. block 6; 
tax II 1'. penalty 12c. advertising 
12 00; total *3 30. 

Marion Kdith—Fee simple title to 2 
lots in Moapa. lots 7 anil 8. block 64: 
tax $1.18. penalty 12c. advertising 
12 on total $ ; 30 

Murphy. I I—Fee simple title to 2 
lots in Moapa. lots 1 and 2. block 62; 
tax $1.1' penalty 12c. advertising 
*2 oft total *3 30 

McDraw. J 1.— Fee simnie title to 1 
lot in Moapa. lot 8. block 6, tax 59c. 
penalty 6c. advertising $2.no; total 
*2 65 

McKntee. James -Fee simple title to 
2 lots In Moapa. lots 4 and 5. block 24; 
tax $1 IV penalty 12c, advertising 
$2 on; tota I *5 30 

Olsen. Martha—Fee simple title to 2 
lots in Moapa. lots 4 and 5, block 27; 
lax $1.18. penalty 12c. advertising 
$2 00. total *2 30 

Rasclte, Nellie F—Fee simple title to 
2 lots in Moapa. lots 9 and 10. block 25; 
tax $1.15. penalty 12c. advertising 
$2.00; total $3.30. 

Hlordan, 1' J—Fee simple title to 4 
lots in Moapa, lot* 7 5 !* and 10. block 
4 tax $3.36. penaltv 29c, advertising 
*2.00; total *4 65. 

Schmitt. K <1—Fee simple title to 2 
lots in Moapa. lot* 1 and 2. block 49; 
tax *1.18. penalty 12c. advertising 
$2 00 ; total *3.3o 

Schafer. John (»—Fee simple title to 
2 lots in Moapa. lots 5 and 6. block 1, 
tax *1.18. penaltv 12c, advertising 
*2.00: total *3.30. 

Shmid. Finest- Fee simple to 3 lots 
in Moapa. lots 1 2 and 3 block 26: tax 
$1 77, penalty 18c, advertising $2.no; to- 
tal *3.93 

Smith. Josephine R—Fee simple title 
to 3 lots in Moapa. iois i 2 and 3. block 
28; tax $1.77. penalty 15c, advertising 
$2.no; total *3,9:.. 

Steffan. Miclieal—Fee simple title to 

2 lots in Moapa. lots 7 and 8. block 61: 
tax $1.1 v I" nalty 12c, advert! ng 
*2.00; total $3.30. 

Thompson. Mrs F—Fee sitnple_ title 
to 1 lot in Moapa. lot 6, block 27; tax 

59c. penaltv 6c. advertising $2.00: total 
$2.63. 

Willters. Helen—Fee simple title to 
2 lots in Moapa. lots 6 and 7. block 5; 
tax $118. penalty 12c, advertising 
$2 00. total *3.30. 

That Deadly Hatpin. 
That deadly Implement, the hatpin of 

modern times, is a descendant of an 

equally formidable toilet article used 
by Roman women. 

The Aspaalas and Julias and Claud- 
las who decked themselves a couple of 

thousand years or more ago, to the un- 

doing of the particular Balbus or Mar- 

cus they desired to fascinate, wore 

bone hairpins of prodigious length. 
Yet, like the women of this present 
time, they seem to have experienced 
the same difficulty in keeping them in 

place. This fact came to light during 
excavations at Silchester, in England, 
a hundred or so of these bone hairpins 
being found in the Roman bath, col- 

lected, maybe by the bath attendant, 
to prove all these centuries later that 
there is nothing new under the sun, 
and that In all ages the same little 
foibles have been possessed by women. 

Caught at Point. 
A child's reasoning may not be pro- 

found, but it is generally interesting, 
at least to parents. Polly, who St. 
James' Budget says, is the daughter 
of a peer, was drawing pictures on the 

slate for three-year-old Ralph. 
“Look at this dog. Ralph,” she said, 

with great satisfaction. "Isn't he 

nice? I drew it out of my own head.” 
“Oh, no,” answered Ralph, solemn- 

ly. "It came out of the pencil. I suw 

It come.” 
Presently he added, with deep 

thoughtfulness, “There’s lots of dogs 
in that pencil. One came out hist 

night for Harold. I don't know bow 
they get there.” 

Just hike ■ Woman. 
“John, a peddler came around to- 

day selling stove polish. He was a 

very agreeable gentleman. Why, he 
talked so pleasantly about the weath- 
er.” 

“You don’t say, Maria?” 
“Yes, and I bought a package. Then 

he complimented the baby and I 
bought another package.” 

“H’m!" 
"Presently he said our vestibule was 

kept in better order than any In the 
neighborhood and then I bought an- 

other package.” 
“Great Scott!” 
“Before he left he said he thought 

I was your daughter instead of being 
old enough to be your wife. Then I 
bought three additional packages. Oh, 
It don't do any harm to encourage a 

real gentleman when you meet one.” 

A Polite Fros-iinaii. 
When young Meagles took the train 

for Harvard his father said: “As soon 
as you find out let me know if you have 
passed your entrance examinations.” 

Two days later, in the midst of making 
a heavy deal, he received the following 
telegram: “Y'es. J. Meagles. Jr.” 

Somewhat preoccupied and puzzled, he 
telegraphed back. "Yes. what?” 

The well-trained son wired back, “Yes, 
sir.”—A. R. Holcombe in Judge. 

A frightened animal cannot use its 
senses aright; it must first be reassured 
by gentle treatment. 

Life Insurance 
A Timelv Article that Will 

Give the Layman a Clear 

Idea of the Basic Princi- 

ples Underlying This Much 

Discussed Institution ... 
-i mu r-rs rrtsn rttH m 

HE entire country j 
has recently been j 
absorbed in fol- j 
lowing the atnnz- j 
i n g revelations 
concerning the 
management of 
some of the larg- j 
est life Insurance 

companies in the 
world. Kvery- 
liody lias been in- 

^tensely interesteil, 
because in tin* United States to-day 
there is in force nearly fifteen billion 

dollars- worth of life insurance. This 
vast sum is nearly twice as great as 

the sum which represents the sum to- 

tal of life insurance in force in Eng- 
land. (leriuany. France and Russia;; 
and one American company alone has 
policies in force aggregating four and 
o half times as much life insurance as 

Is carritsl by all France. 
Scientific life insurance is based 

tin- policy In full at maturity. The 

loading is the amount added to th* net 

premium to provide not only for the 

isily ascertained expenses, such as 

si diaries of officers and commissions 
f..r writing the policy; but it is Intend- 

,si to provide for all other possible 
otifingencles, such as a mortality in 

v .-ss of the tabular rate, interest 

o.irued less than the assumed rate, de- 

preciation in the values of securities 

and loss of Invested funds. 
The foundation principle of life In- 

surance is safety. It Is better to col- 

■ot too much than too little. Hence 

11... importance of making provision 
f..r unforseen contingencies; and hence 

t! loading, which is a percentage of 

Hi,, net premium for any eertnin age. 

1'or purposes of demonstration, sup- 

pose there has been organized a life 

insurance company with h number of 

ubers equal to tile number of per- 
; s out of 100,000 that the mortality 

commonly lu use In this country 
,lnovs will be alive at the age of 35. 

1 s number is 81,822; and each mem- 

or is insured for $1,000. 
If each of these members were to 

twenty years, only the simplest 
s..rt of mathematics would be required 

■ nd the net premium. Or, If the 

unpany could, start out on the day of 

ts organization with $81,822,000 in 

hand, the total face value of all the 
oios. the life Insurance business 

would be a very simple one. But the 

.c„.y is to come in in yearly lnstall- 
ii.outs, therefore. It Is necessary to 

.w how much money this company 

,,f pNi.iiOo members will have to have 
hand from yenr to year to meet the 

,| ili claims. 
According to the mortality table. 

of these 81,822 members will have 

o,l within the next sixty-one years, 
iioe all are 35 years of age. It is 

possible to know when any certain 
..-tuber "ill die, or how long he will 

But if It is not known how long any 

United States 

$ 12.500,000,000 
Great liritain 
$*>.350,000,000 

(Germany 
$1,707,000,000 

Franc#* 
$400,000,000 

INSURANCE IN FORCE IN FOLK LEADING NATIONS OF WOULD. 

upon the knowledge that there is a 

natural law governing the mortality | 
of the race by which may be deter 
mined the average lifetime of a large | 
number of persons at a given age. 
writes Anthony J. Henson in the St. 

Louis Globe-I temocrat. 

If the mortuary records of any com 

inunity are studied and the various 
ages noted at which the several deaths 
have occurred, it will be found that the 

yearly mortality is governed by a law 
which is practically invariable. Sup 
pose, for example, that such an obser- 
vation covers a period of time sutfl 
Cient to include the history of 100,non 
lives. Of these a certain number will j 
be found dying at age 20, a larger 
number at age 30, and so on at the j 
various ages, the extreme limit of life 
reached by any one being In the neigh 
borhood of loo years. 

As u result of systematic study of 1 

mortality records, life insurance com 

| panics have incorporated the results 
of their computations into what arc ; 

| vailed mortality tables. The mortality 
! table commonly in use In this coun- ! 
try is known as the American Experi ! 
puce Table of Mortality. It was bused ! 
mainly upon the history of the lives 
insured in the oldest active American 

jlife insurance company. This table 
begins with 100,000 persons at age 10 
and fixes the limit of life at 9d years, 

! the attained age at which the last 
three of the original 100,000 will die. 

In the simplest form of life lnsur 
[ mice a number of persons combine to 
; create a common fund to be drawn 
upon in p:. willing for the families of 

I deceased members of the organization. 
ibis organization is called a mutual 

I life insurance company, and a contract 
is made by the company with each 
member, fixing the amount to be paid 
In the event of bis death to some mem- 
ber of bis family. 

This contract, or policy, stipulates, 
among other things, the amount of 
money which the member is to con- 

tribute to the common fund, usually 
In yearly installments, so that the com- 

pany will be able to pay the last man 

in full even without the addition of 
new members. This amount of money 
Is popularly called the premium. 

The premium is composed of two 

parts—the net premium and the load- 
ing premium. The net premium 
Is the amount which is mathematical- 
y necessary for th« ereation of a fund 
lutheient to enable a company to pay 

one individual will live. It Is known 
how long certain groups of members 
will live. For example, the mortality 
table at age 35 shows that 732 of the 
81,822 members of the company will 
live only one year; that 812 will live 
ten years, to age 45; 1,470 will live 
fifty years to age 85, and that the last 
three will live sixty one years to age 
9t>. The computations must he based, 
therefore, upon the aggregate number 
of lives—upon the length of time the 
members will live as a body. 

As 812 members will die during or 

at the end of the tenth year, at the 
attained age of 45, $812,000 will be 
needed in the tenth year to pay the 
812 policies each calling for $1,000. 
Hut as the law generally permits life 
insurance companies to assume that 
their funds will earn money at the 
rate of 3>o per cent compound Interest, 
it is necessary to have in hand now 

only a sum sufficient to amount to 

$812,000 in ten years, at this rate. 
At this rate of interest, the present 

worth of $812,000, due In ten years, Is 
$575,626.80. With this sum in hand 
and safely Invested, it Is mathematic- 
ally certain that the company will t o 
able to pay the losses of the tenth 
year. 

The total losses in the sixty-one 
years, when the last three policy hold- 
ers die. will be $81,822,000. The total 

present worth of the combined loss“s 
1< $30,310,142.10. With this amount 
on hand to-day, assuming that the 
same will earn 3 per cent compound 
interest, the company will have funds 
sulhcient for the payment of every 
less that can possibly occur In any 
year until the last three members die, 
i:t the ninety-sixth year of their age. 

Thus, tt is seen that In life Insur- 
ance the larger part of the money used 
in paying losses comes from interest. 

The reserve In life Insurance is sim- 
ply the insurance fund or mortality 
fund of the company, from which all 
death claims are paid. The reserve Is 
made up of the uet annual premiums 
and the money these premiums will 
earn at 3tj per cent compound inter- 
est. Neither net premiums nor the in- 
terest thereon can be devoted under 
the law to any other use than to the 

payment of death claims. 
A life Insurance company has Just 

begun business with 81,822 memliers 
each at age 35, and each holding an 

ordinary life policy for $1,000. It has 
been found that the net annual pre- 

n.tutn for this sum snd kind of policy 
i« *19 91. This amount, collected from 

each policy holder at the begin"** 
of the first year, totals 

m 

Twelve months Interest on this s 

brtnRS the total to $1,c,«W.9t'.10l. T!i»re 

W|li lie 732 deaths during the first 

vear of business calling for a total 

death claim payment of *7:12.000. rims 

the balance at the end of the first year 

will be *i«t.»;i.OI. The snm <>n hand 

at the beginning of the year is called 
the Initial reserve, aud the balance at 

tbe end of the year the terminal re- 

set ve. 

The legal reserve of life insurance 

is the reserve that the law requires 
tbe company to have In order to no 

solvent. It Is a fund equal in amount 

to the excess of the present value of 

benefits under outstanding policies 
over the present value of net premi- 
ums to be paid on those policies 

A company starts out with 100,000 

policies, aggregating $100,000,000 life 

tutes the mneh discussed surplus 
proper. 

These are the main underlying prin- 
cl pies of scientific life Insurance. 
There are Innumerable technicalities, 
besides, but they concern the insur- 
ance expert only, nnd a recital of 
them would merely serve to confuse. 
To have a clear Idea of scientific life 
insurance, the lay reader only needs 
to be familiar with the basic princi- 
ples here gone Into. 

TO HAVE CLEAN HOTEL. 

Ship Like 9panleh Galleon Will 
California Hostelry. 

An ocean hotel, built In the style of 
the Spanish galleons of the fifteenth 
century, says the New York Press, is 

one of the latest additions planned for 
the city of Venice, a new resort that 
lias been o|*ened on the California 
coast, nnd Iwith In appearance and in- 
tention It will lie unique. The high, 
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Insurance. The present worth of the j 
benefits to accrue under these policies 
is found to he $37,Ooo.<kH. This is the 

sum that today, put out at 3 * -j 
cent compound interest, will be suf- 

ficient to pay every policy as it falls 

due, until the last three are paid in 

the ninety sixth year. 

Lapses are not looked upon as a 

souri 

er fa.- 
of the first or second year—that is, 

lets his policy lapse—he forfeits the 

pro rata of the reserve held for his 

policy, but it is held that this amount 
will barely compensate for the ex- 

pense necessary to replace the lapsed 
policy on the books by new business. 
But at the end of the third year and | 
thereafter the reserves will more than 

equal this item of expense, and so the 

lapsing policy holder will lie entitled 
to what is called a surrender value. 1 

Tills entitles him to the larger part 
of the reserve held to meet the faee 

of the policy. Hence, it is held, laps- 
es do not form part of the profits. 

The profits, or savings, may lie ay- j 
portioned in various ways. If they 
are apportioned at the end of each 

year, the plan is known as the yearly 
dividend plan. If there is no dividend 
at the end of the first year, the plan 
is known as the deferred distribution 
system. 1'tider this system, distribu- 
tion may lie deferred until the end of 

J any given number of years with sub- 

j sequent annual dividends, 

j In a purely mutual company all the 
1 profits finally accrue to the policy 
I holders, the members of the company. 
If the life insurance company Is a 

stock company, owned and controlled 
by a limited number of individuals 
tenned stockholders, the stockholders 
receive a portion or all of the profits. 
When tlie policy holders of a stock 
company share with the stockholders 
in the profits, the company is termed 
a mixed company. 

The two systems of profit distribu- 
tion now generally in vogue in this 

GEORGE L. NEWMAN, 
Age 8U. The oldest policy holder In 

the United StuteH. 

country are the yearly und deferred 
dividend systems. Under these a fund 
Is set aside at the end of each year 
to i»e distributed among the yearly 
dividend policies of a company anil 

umong such other policies as have 
completed their respective distribution 
periods. In the words of insurance 
experts, the amount to lie distributed 
in each case is a policy’s equitable 
share of the gains which have accrued 
during its distribution period, wheth- 
er tliut period be one or twenty or so 

years. 
The balance of the savings or gains 

accruing during that and other years 

j is held as a reserve for the better pro- 
tection of all policies of the company, 

| and for future distribution us divl- 
1 deuds among the participating poli- 
cies as their several distribution perl- 
oda are completed. This fund coustl- 

O 

square stern and bulging bow, the 

tapering masts with their quaint and 

clumsy sails, the decks and outward 

appointments, all will be faithful re- 

productions of the ships that first 
crossed the Atlantic and discovered 
America. Inside the vessel will tie 

fitted up with all the luxurious ap- 

pointments of a modern Atlantic liner. 
She is to lie called the (’abrlllo. In 

honor of the discoverer of the Pacific, 
and It will be a strange case of the 
old world come back to revisit the 
new when she lies out in the bay un- 

der full sail. She is 182 feet long, 
with a beam of 50 feet, and on her 

construction alone $50,000 is being 
spent. The furnishing and Interior 
equipments will bring the total cost 

up to three times that sum. She will 
not be called upon to make any ven- 

turesome voyages, however, for she is 

to rest on piles 1500 feet from the shore. 
To board her visitors wlH walk along 

tlie wide pleasure pier that already has 
been built and from it a wide gang- 
way with handrails on both sides will 
lead to iter main deck. Tills will in* 

given up to a large and handsomely 
furnished saloou, a spacious dining 
room and suites of apartments provid- 
ed with every convenience that can 

l>c found in a hotel on shore. 
Here also will be the kitchen—a 

chefs home far from the galley that 
any obi Spanish ship knew, A grand 
staircase wil' lead down to the lower 

; deck, where a large number of' betl- 

| rooms, arranged like cabins,' will tie 

provided. There will lie more cabins 

j on the upper deck uiul an attractive 
I drawing room for ladies, while prome- 
| unties will be laitl out on the forecas 
! tie, tlie deckhouse anti the poop deck. 
1 Provision will lie made for dancing and 
i pleasure parties and for concerts ami 
j t!i \trical entertainments. 

T keep up the illusion of old S|«ihi 
| n ig it all the manager of tlie ('*■ 

b: ...o, with all his assistants, cabin 

J boys and waiters, will be dressed in 
: full Spanish uniform glittering with 

j gilt and epaulets. 

World'* lVirolru.il Supply. 
In 1892 Russia supplied over 11,800.- 

(100 tons, or more than 51 per cent, 
of the world’s product of petroleum; 
the I'nited Stutes produced not »iuite 
10.000,000 tons, or 41 per cent, of the 
world's product; the rest was divided 
among Galicia, a province In Austria, 
572.440 tons; Roumanla, 320,000 tons; 
Sunday islands, 380,000 tons; India, 
180,000 tons; Japan, 120,000 tons; Ger 
many, 50,000 tons; South America, 15,- 
000 tons; Italy, 2,800 tons. 

Decollete. 
She was magnificent in bull attire. 
"By what right, sir, do you tell me 

1 shall not wear this gown?” she de- 
manded, with flashing eyes. 

"Before we were married your old 
father asked me if I could keep you In 
clothes, and I assured him I could." 
replied he and met her look of high 
defiance with a look of steady deter- 
mination.—I’uck. 

Kind of Help He Needed. 
“Want t’ put adv-tlzbment In your 

paper,” said the bibulous man. “Muskt 
have shomebody take care me.” 

“Yes,” replied the clerk. “You want 
to advertise for a valet?” 

“No. Better shay: ‘Wanted—Shnake 
charmer.’ ”—Philadelphia Press. 

liove’s Hutluga 
| “Why, Charles, what do yc« mean 

by burnlug our old love letters?” "I 
have been reading them, my dear," re- 

plied her husband. “After we die some 

one who wished to break our wills 
might get hold of them and use them 
to prove we were Insane.” 

Man is disposed to believe that 
while he helps others, no oue ever 

helps him. 

The most wearisome cross of re 

llglou Is a poor preacher. 


