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DUAL-MONETARY SYSTEM

Ry James Ray Houston

The founding fathers of this great nation
were very much aware of the fact that Federal
Government has the power to cause a rTun-
away Inflatlon of the currency, The reason
for this awareness was the fact that before
the wsigning of the Constitution in 1787, the
founding fathers experienced run-away infla-
tlon after the Continental Congress created
the Continental Currency. The reason that
the Continental Currency lost it's purchasing
power was because It was a Flat Currency
(medning paper money that could not be re-
deemed for silver or gold.) The term, “‘not
worth a Continental Damn!'"* comes from this
tragic period of our nation's history,

A8 a safe-guard to the people and the states
against the suibility of government caused
run-away inflation, the authors of the Consti-
tution placed a special provision in Article I,
Section 10 of the Constitution, which in effect
authorizes the states and the people, respective-
ly, o use gold and silver as "“a tender in pay-
ment of debts,"’

At this point inthe history of our nation nearly
everyone recognizes that run-away inflation is
a distinct possibility. It is the duty of the
Governor of this state to protect the economy
of this state from any possible danger. Run-
away Inflation i a grear danger to economy.

I'he system i8 so simple and uncomplicated,
that it is difficult to understand why it has not
been enacted before now, The state simply
creates silver and gold cerrificates which can
be redeemed for a apecific weight (gram -- 31
to an ounce) of gold and silver. For example:
A 100 gram silver certificate could be re-
deemed at any time for 100 grams of silver,

I'he stare sells these certificates as ‘‘In-
flation Hedges'' through brokers, banks, and gold
and silver exchanges, In the same manner as
municipal bonds are now sold. The certifi-
cares would be deaired by investors all over
the world who wiah to own silver or gold without
the '"hassle’’ of actual possession of the metal
bars, As the state sells the certificates, it
buys the silver and gold to back them up., The
certificates are sold at what ever the market

R

LAS VEGAS ISRAELITE

price is ar the time of purchase,

No one is forced to do business in silver or
gold grams unless they desire to do so.

In addition to fulfilling the need of an alternate
medium of exchange, the system has two major
advantages for the people of Nevada:

1. TOTAL FINANCING OF THE REACTIVA-
TION OF NEVADA MINES,

2, EXEMPTING NEVADA CITIZENS FROM
PERSONAL TAXATION,

The state of Nevada presently extracts 54.5
million dollars annually from people inthe form
of sales tax. In addition, the people of Nevada
pay approximately 30 million annually in the
form of personal property taxes (taxes on
automobiles, furntture, boats and other personal
property.)

If 1 am elected Governor 1 will personally
see to it that the 100 million plus profit realized
by the 20% administrative profit from the
Monetary System be used toexempt our citizens
from these burdensome and unnecessary taxes,
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EVERYTl'ING'

BEFORE YOU DECIDE WHERE TO
RENT IN'LAS VEGAS, BE SURE TO S
SEE THE TWO AND THREE BEDROOM - :
APARTMENTS AT SARATOGA GARDENS

FAMILY AND ADULT SECTIONS
FURNISHED or UNFURNISHED

® WALL TO ‘WALL CARPETS
® BEAUTIFUL DRAPERIES
Extra Closet Space » Your Choice of several floor plans «

FOR THOSE WHO CARE ABOUT CONVENIENCE! Saratoga Gardens is just
five minutes from the Strip and Casino Center — a short walk to Rex Bell

' SOUTH HIGHLAND
LAS VEGAS, NEVADA

Before You Decide
WE URGE ALL READ,EFS TO CONSIDER

WHERE THEY WILL BEAT
ANY DEAL ANYWHERE

ESPECIALLY FOR ISRAELITE READERS
NOW, TWOD LOCATIONS

3470 BOULBER HIGHWAY
824 DECATUR

457-N61

ASK JACK TELL, WHO DRIVES ONE

PLUS THAT INTANGIBLE QUALITY THAT
MAKES LIVING REALLY LIVING

® FORCED AIR CONDITIONING
® BUILT IN RANGES, OVENS

and Clark High Schools. We're also within

walking distance to Wonderworld Shopping Center and Safeway. I1's the perfect
family location. IDEAL AREA FOR DAY SLEEPERS! '
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